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IITDEPEITDEilT AUDITT}E'S REFOR?
TO THE I{TEIIBERS OT GOVERI{IIiIG BOAND OF GSIOX EDUCATIOITIAL SOCIETY

Report on the rludit of the Financial $talements

Opin'ier

We have audited the acccmpanying financial statement of *RI*il ESITCATIOfIiAL SOCIEry, PS
Aviator. Unit No- 608, 6th Floor" Atgh*ra" Rajarhat Rcad, Kalkata , West Bengal , 7AAL36, as at 31st
March, 2024 which csffiprise *f the Balance sheet, tfte Incame & Expenditure and Receipts & Fayment
Account for the year ended and notes to the financial statements. inctuding a summary of the
significant acceunting policies and *ther explanatory information.

trn our opinion anci to the besi of our informatlon anei according to ihe expianaiions glven to us, ihe
aforesaid financial statements give a true and fair view in conformity with the*Accounting Standards
and other accounting principles generally accepted in India, of the state of affairs of the Entity as at
March 3L. 2024 and its excess of income over expenditure and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted aur audit af the financial statements in accordance with the Standards on Ar:diting
issued by tfie I*stitute cf Chartered Acccijlliafits of Ir:#ia iICAIi. Cur;'espc;":sibilities undei- thosL
Standards are further described in the Auditor's Respcnsibility for ihe Audit of the Financial
Statements section of our rep*rt. We are independent ef the Entity in accordance with the Code of
Ethics isscled by the ICA! t+gether *rith the ethicel requirements thet a:'e re!e.",a:"rt t+ a1rr ar,rdit cf the
financial statements and we have fulfilled our ethical responsibilitles in accoi'dance *ith the iCAIls
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
prcvide a besis for our audit +p!nlcn cn the financial staternents.

Responsibility of ltlanagement and Those Charged rrith Governance for the
Finamcial Statements

The management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financiai performance and cash flows of the Entity in accordance
with the Accounting Standards issued by ihe ICAI, and other accounting principles generally accepted
in India.

Thls responsibility aiso includes rnainienance of aciequate accounting records ior safeguarding the
assets of the Entity and for preventing and detecting frauds and other irregularities; ielection and
applicaticn of appropriate accounting policies; rnaking judgrnent s and estimates that a!-e
reasonable and prudent; and design, implementation and maintenance of adequate internal financiai
controls. that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentatlon of the financial statements that give a true and
fair view and are free irom maieriai rnisstatemeni, whether eiue to frauri or error.

In preparing the financial statements, rnanagernent is responsible for assessing the Entity's ability to
continue as a gaing concern, disclosing, as appiicable, matters related to going concern and using the
going concern basis of accounting unless managernent either intends to liquidate the Entity or to
cease opercltions. or has no reaiistic alternative but to do so.

The Governing Board is alsp responsible for overseeing the Entity's financial reporting process.
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Auditor's Responslbility for the Audir of the fhanclal StatemeRrs

Our cbjectives are to *btain reasonable assurance about whether the financial statements as a whole
are free frsm materiai misstatement, whether due to r.raud or error, and to issue an audltor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always d€tect a rnaterial misstaternent when it
exists. Misstaternents can arise from fraud or error and are considered material if, individuaily or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of th*se financial statements.

As part of an audit in accoidance with Standards on Auditing, w€ exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

to fraud or errclrf design and perform audit procedures responsive to those risks, and abtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
deteeting a riiat€r-ial missieiemeni r-esi.iliing fi'om frau,j is higher ihan foi' one i"esuiiing from
elror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal ccntrol"

procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effeqtiveness of the Scciety intemal control

estimates and related disclcsures rnade by the management.

and, based on the audit evide*ce obtained, whether a material uncertainty exists related t6
events or conditions that rnay cast significant doubt on the Entity's ability to continue as a going
concern. Ii we conciude that a materiai uncertainty exisis, we are requireci to draw attention in
our auditor's report to the related disclosures in the financial staternents or, if such disclosures
are inadequate, tc modify oui' opinion. Our conclusions are based on the audit eyidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Entity
to cease to continue as a goFng concern.

We communicate with those cnargeci witn governance regarciing, arnong other matters, the pianned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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