Orion Educational Society

(registered under the West Bengal Societies Registration Acr, 1961)

Balance Sheet as at 31st March 2026

The Notes referred to abave form an integral part of the Balance
Sheet.This is the Balance Sheet referred to in our report of even
date

(Amount in %.)
Particulars Note 31st March 2026 31st March 2025
| Sources of Funds
1 NPO Funds
(@) Unrestricted Funds 3 8,42,86,830 7,77,79,046
(b) Restricted Funds 3 - -
8,42,86,830 7,77,79,046
2 Non-current liabilities W
{a) |Long-term borrowings 4 - 89,60,957
- 89,60,957
3 Current liabilities
(a) |Short-term borrowings 4 89,60,957 72,52,204
(b) |Payables 5 46,98,738 50,42,321
(c) |Other current liabilities . 6 3,53,58,889 2,68,23,927
4,90,18,584 3,91,18,452
Total 13,33,05,414 12,58,58,455
] Application of Funds
1 Non-current assets
(a) |Property, Plant and Equipment and Intangible assets 7
(i) Property, Plant and Equipment 3,34,51,682 3,42,41,849
(ii) Intangible assets -
(b) Long Term Loans and Advances 8 - -
3,34,51,682 3,42,41,849 |
2 Current assets
(a) Receivables 9 1,38,56,779 2,26,89,265
(b) |Cash and bank balances 10 4,28,66,106 5,20,11,585
(c) Short Term Loans and Advances 8 4,16,32,623 1,55,46,634
(d) |Other current assets 1 14,98,224 13,69,122
9,98,53,732 9,16,16,606 |
Total 13,33,05,414 12,58,58,455 |
Significant accounting policies and Notes to Financial Statements 1to 17

For Sujit De

Proprietor
Membership No. 053447

UDIN: 2.6 053447 Z R B GX 3178

Place: Kolkata
Date: 04.06.2026

For Orion Educational Society

M
Manish Agr
President

.
X

Nis= 51»/1;*

Niladri Banerjee

Secretary
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Orion Educational Society

regictored pnder the Wet Beegal Sarcintisg Regictration Art 1341y

Income and Expenditure for the year ended 31st March 2026

S ORISR L CoEN SN - e e B i NSNS ..., ... 1 R A

" Nots 315t March 202 i
Unrestricted funds "'::::;:M Teta b::;:” Total

T T — 00184765 | - | 00184765 qameanaes | | 4t
(a) |Donations and Grants towards Educational Programme 30,0164, 765 . 13.01.64.755 141762 805 | 2417 KT R4S
b) [Other Donatians - - 174482 274 488
W |Other tacome 1 21,68,504 . 21,648,504 21,45,353 z 11,6%,351
W |Total Income (1+1) 30,23,33,2¢9 -] 30,23,31,289 24,42.02,651 L 24 42.07 861
vV {Expenses:
(a) |Programme implementation expenditure 17 24,13,93.373 14,13,93,373 17,26,25, 092 17,36.26.092
(b) |Employee benefits expense 14 3,02,66,729 3,02,66,729 3,02,18,598 L 30214 338
(c) [Finance costs 15 8,07,643 8,07,843 12,548,800 11,56 800
(d) [Depreciation and amortization expense 16 55.53,384 55,53,384 518718 €5.18.718
(o) |Other expenses 7 1,78.04,356 1,78,04,356 1.57.05.65% 1,57.0% 65
(f) |Redigion/charitable expenses i ;
() |Other Expenses (specify nature) _ ’ T3

Total expenses 79,58,25,485 ~| 29,58,25,485 27,43,15,857 -1 234335857

Excess of Income over Expenditure (m- vy
V' |transterred to General Fund 65.07,784 - 65.07.784 1,98,78,804 = 1,99.75 304

The Notes referred to above form an integral part of the

Balance Sheet. This is the Balance Sheet referred to in our

report of even date

For Sujit De For Orion Educational Society

bX,;uJ . RI\G — :7\'1—""

rawal Niladni Banerjee
President Secretary

Sujit De

Proprictor
Membership No. 053447

w2 6053UUTZABN Gy 3179
Place: Kolkata
Date: 04.06.2026
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Orion Educational Society |
Notes forming part of the Financial Statements for the year ended, 31st March, 2026

Note - 1 Brief abount the entity

Orion Educational Society (‘the Society”) is a not-for-profit organisation registered under the West
Bengal Societies Registration Act, 1961 vide Registration Certificate No. S/1L/44010 dated 11 April
2007. The Society has been established with the primary objective of promoting charitable
activities in the field of education and advancement of general public utility. The Society
undertakes various skill development, vocational training, educational and livelihood promotion
initiatives aimed at enhancing employability and contributing to social and economic development

The Society was initially granted registration under Section 12AA of the Income-tax Act, 1961 vide
order no. CIT(E)/10E/509/2017-18/18-19/5-0013/0074-76 dated 11 April 2018 issued by the
Commissioner of Income Tax (Exemptions), Kolkata. The Society was subsequently granted

approval under Section 80G(5)(vi) of the Income-tax Act, 1961 vide order no. CIT(E)/10E/781/18-
19/G-0180/2273-75 dated 21 January 2019.

Pursuant to the amendments introduced by the Finance Act, 2020, the Society was granted

provisional registration under Section 12A(1)(ac)(i) and provisional approval under Section B0G(5)(i)
of the Income-tax Act, 1961 vide Form No. 10AC dated 07 April 2022.

Subsequent to the balance sheet date, the Society was granted regular registration under Section
12AB(1)(b) of the Income-tax Act, 1961 vide Form No. 10AD bearing Unique Registration Number
(URN) AAAAQ3855E25KL01 dated 24 February 2026, valid for Assessment Years 2027-28 to 2031-32.
The Society was also granted approval under Clause (ii) of the second proviso to Section 80G(5)
vide Form No. 10AD bearing.URN AAAAQ3855E25KL0Z dated 24 February 2026, valid for Assessment
Years 2027-28 to 2031-32. These registrations and approvals are subject to compliance with the
provisions of the Income-tax Act, 1961 and the conditions prescribed thereunder.

Note - 2 Significant Accounting Policies

a)

The Society is classified as a Level Il entity - Small and Medium-Sized Enterprise (SME) as per the
“Applicability of Accounting Standards to Non-Corporate Entities” issued by ICAl. Accordingly, the
Society has complied with the Accounting Standards applicable to Level Il entities. The Society has

also availed exemptions/relaxations available to Level Il entities in respect of Accounting Standard
(AS) 15 - Employee Benefits and Accounting Standard (AS) 19 - Leases.

Further, Accounting Standard (AS) 17 - Segment Reporting is not applicable to the Society as it is
not a Level | entity. The activities of the Society are charitable in nature and carried out under a
single segment, and hence no segmental disclosures are required.

The financial statements of the Society have been prepared under the historical cost convention on
the accrual basis of accounting, in accordance with the applicable Accounting Standards issued by
the Institute of Chartered Accountants of India (ICAl) and the generally accepted accounting

principles (GAAP) in India.
‘ 'a ‘l b"K”UJ .
\
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b)

)

d)

e)

f)

g)

h)

In the Income and Expenditure Account, expenses are presented under the following functional
classifications: (1) Programme Implementation Expenditure, (2) Employee Benefits Expense, (3)
Finance Costs, and (4) Administrative and Other Costs.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP applicable to non-
corporate entities requires management to make estimates and assumptions that affect the
reported amounts of income, expenditure, assets, and liabilities, as well as the disclosures relating
to contingent assets and liabilities on the date of the financial statements. Actual results may
differ from such estimates. Revisions to accounting estimates, if any, are recognised prospectively
in the current and future periods

Provisions are recognised when the Society has a present obligation as a result of a past event, it is
probable that an outflow of resources will be required to settle the obligation, and a reliable
estimate can be made of the amount. Contingent liabilities, if any, are disclosed in the notes to
accounts, while contingent assets are not recognised in the financial statements.

Fixed assets

Fixed Assets are stated at historical cost of acquisition, inclusive of taxes, duties, freight and other
incidental expenditure directly attributable to bringing the asset to its working condition for
intended use, less accumulated depreciation and impairment losses, if any.

Depreciation

Depreciation on fixed assets is provided on the Written Down Value (WDV) method on a pro-rata
basis for the period of use. The Society, as a matter of policy, applies the rates prescribed under
the Income Tax Act, 1961, which are considered to represent the useful lives of such assets.

Employee Benefits (AS 15 exemption)

Short-term employee benefits are recognised on actual basis. The Society has availed the
exemption available to Level Il entities under AS 15 - Employee Benefits and accordingly, no
actuarial valuation of long-term benefits has been carried out.

Leases (AS 19 exemption)

Lease rentals under operating leases are charged to Income & Expenditure Account on a straight-

line basis over the lease term. The Society has availed the exemptions available to Level Il entities
under AS 19 - Leases.

" Income Recognition

Income is recognised in the Income and Expenditure Account to the extent that the related
expenditure has been incurred out of the specific funds. Unrestricted income and other general
receipts are recognised on a receipt basis. Interest income is recognised on an accrual basis.

Corpus fund

Corpus Fund represents contributions made by the founder members at the time of incorporation
and fees received towards admission of Institutional Members of the Society. Such contributions
are treated as capital in nature and are not available for general expenditure of the Society.

C} Scanned with OKEN Scanner



i) General Fund

General Fund represents unrestricted funds of the Society which are not earmarked for any specific

purpose. These funds are available for utilisation at the discretion of the management in
furtherance of the overall objectives of the Society

) Allocation of Common Costs

For the purpose of the Society’s financial statements, common costs are apportioned across
departments on a net basis, using allocation keys that reflect the extent of services utilised or

other reasonable estimates determined by the management. Such allocations are adjusted to the
natural heads of expenses in the Income and Expenditure Account.

k) Comparatives

The figures of the previous year have been regrouped and/or reclassified, wherever necessary, to
conform to the presentation adopted in the current year

Note - 3 NPOs Funds

(Amount in X.)
Sr. No. Particulars As at 1st April Funds Funds Utilised As at 31st March
2025 (Opening |transferred/receiv| during the year 2026 (Closing
Balance) ed during the Balance)
year
(A) |Unrestricted
Funds

1 |Corpus Funds 4,00,293 4,00,293
2 General Funds 7,73,78,753 65,07,784
3 Designated Funds

8,38,86,537
(B) |Restricted Funds

7,77,79,046 65,07,784 - 8,42,86,830
Previous Year (PY) 3,79,02,242

1,98,76,804 - 7,77,79,046
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Orion Educational Society

Notes

fortning part of the Finsncial Siastements for the yeut prded 21ct Hareh, 024

{2
(b}

6 |Other current liabilities 315t March 2026 315t March 2023
(a)|Interest accrued and duc on borrowings 1,44.45% 2,49,980
(b)|TDS payable 22,577,376 15,50, 847
(¢)|PF Payable 1,74, 727 1,87 447
(d)|ESIC Payable 14.81) 12,776
(e)|Professional Tax Payable 8,9% 9,97
(f)|Advance from Govt and Donors

- CSR Grant Received 44,00 89% 49 34,931
- Govt. Grant Received .
(€)|Other payables
Training Expense payable 1,16,49 628 95.01,940
Payable to Lmployees 30,1).849 30,59 540
Liabilities For Operational Expenses 1,316,594 075 73,11 49%
Total Other current liabilities 3,53,58,889 | | 2,68,23 927

Armesigne im %y

Particuians it March F028 | 10wt Mares 1075 |
Payablec

Total nutstanding dues of micro, smiall and medium enterprites - -
Total outstanding dies of creditors gther than rmicro, smail 2nd medium enteeprises & 2 738 56 €8, Y3
Total payables 45,983,738} m!gg;, Fi
Disclasure relating to suppliers registered under MSMED Act based on the information 2vaiable

with the entity Compary. :
Particulary 31st March 2014 3152 March 3023

(a) Amount remaining unpaid to any supplier at the end of each accounting year:
Principal

Interest

Total

{b) The amount of interest paid by the buyer in terms of section 16 of the NSUED Act, zlong with

the amount of the payment made to the supplier beyond the zppointed day during each
accounting year,

{¢) The amount of interest due and payable for the period of delay in malking payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year,

(e) The amount of further interest remaining due and payzble even in the succeading years, until
such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act.
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Orion Educational Society
Notes forming part of the Financial Statements for the year ended 31st March, 2026

(Amount in %.)

12
(a)
(b)
(©)
(d)

13
U]

(i)

(iii)
(iv)

v)

i)
(vii)
(viii)

(ix)

(x)

14
(@)
(b)
15
(@)

(b)

16
(@)
(b)

Other income

Interest income from Fixed Deposits
Interest income from Bank

Discount Received

Interest on Income Tax Refund

Total other income

Programme implementation expenditure
Student Mobilisation Expenses
Training materials

Training Expenses

Student Assessment
Electricity Expenses

Project Application fee

Rent

Student Stipend

Boarding & Lodging

Post Placement Support

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to provident and other funds
Total Employee benefits expense

Finance cost

Interest expense
Other borrowing costs
Total Finance cost

Depreciation and amortization expense
on tangible assets (Refer note 7)
on intangible assets (Refer note 7)
Total Depreciation and amortization expense

31st March 2026

31st March 2025

16,00,181 17.,54,019
3,47,719 4,09,790

996 1,544

2,19,608 3
21,68,504 21,65,353
31st March 2026 31st March 2025
8,04,37,556 4,87,67,865
2,47,79,962 2,28,53,633
10,46,75,077 7,01,12,546
36,80,155 5,15,343
2,87,655 8,19,882
8,87,370 65,000
96,44,188 90,16,224
9,59,3800 12,31,000
1,54,59,010 1,91,45,599
5,82,600 99,000
24,13,93,373 17,26,26,092

“31st March 2026

31st March 2025

2,88,23,173 2,87,78,570
14,43,556 14,40,028
3,02,66,729 3,02,18,598

31st March 2026

31st March 2025

8,07,643

12,56,800

8,07,643

12,56,800

31st March 2026

31st March 2025

55,53,3R4

45,18,716

55,53,384

45,18,716

M Mo.-
053447

—

=
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Orion Educaticnal Society

Notes forming part of the Financial Statements for the year ended 31st March, 2026

17]Other Expenses 31st March 2026 | 31st March 2025
(i){Repairs & Maintenance 18,91,018 18,03.802
(ii)|Security Charges 1,49,600 2.95,662
(ii1){Professional Fees 24,49,465 11,96.141
(iv){Bank Charges 2,73,515 2,80,023
(v)|Travelling and Conveyance 76,20,689 66,98 797 |
(vi)|Communication Expenses 4,25,756 3,50,238 |
(vii)|Printing and Stationery 16,23,964 458,776 |
(viil)|Postage & Courier 3,93,718 3,21,044
(ix}lInsurance Expenses 2,48,624 1,72,573
(X)|Rates & Taxes 1,55,867 25,23,467
(xi)|Donation and Subscription 2,69,824 ' :
(xii)|Misc Expenses 22,87,316 15,90,128
(xiii)}|Audit Fee 15,000 15,000 |
Totat 1,78,04,356 1,57,05,651
For Sujit De

Chartered Accountants

1

Suyjit De
Proprictor
Membership No. 053447

UDIN: 2.6D 53U47 2 ppy G X23179

Place: Kolkata
Date: 04.06.2026

For Orion Educational Society

)) Y owd

Manish Agrawal Niladri Banerjee
President
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